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MACKAY & CO.
' BANKERS

We recommend for
investment

Butte Elec. & Power Co.
1st Mtge. 5% Sinking
Fund Gold Bonds,
due 1951

Circular upon request

14 WALL STREET
NEW YORK

Membera New York Steck Exchange

Exceptional
Opportunities

For Investment in

Underlying Securities of
Corporations of High and
Proved earning power.

Bonds of established cor-
porations may now be
purchased at prices afford- [
ing most attractive returns
over a period of years,

Conditions brought about
by the period of industrial
readjustment in progress
at the present time will
lead to much higher prices
for investment securities.

We advise the purchase of
high grade securities for
investment at this time.

Henry L. Doherty
& Company

Bond Department
; 60 Wall Street, New York

—

Tax exempt bonds
such as

Municipals

{

i at present prices
il should appeal to

! investors.

We shall be pleased
to suggest such

bonds upon request.

Colgate,Parker &Co,

49 Wall Street New York
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Central Georgia Pr. Co.
5%, due 1938

Columnbus Gas Co.
59, due 1932

Denver Gas & Elec. Co.
59‘0. dl.lﬁ 'q"g

I
1

’ Phoses Hector D980-5, $723-7, 6022-3
‘1] Private Phones to Philadelphls & Boston

Adirondack Pow. & Lagt.
. Central States Elec,
. Kansas City Lgt. & Pow. ,

(e - Tel Ractor a3
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* Harriman National Bank

- Bank of New York N. B. A.
+: . Bankers Trust Co.

. MCLURE JONES & REED
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T s,

A

CARL H.PFORZHEIMER & CQ.

Is Signal for

Conservative

- w P North ta Financin
- Summary of Stock Exchange Dealings Record of Stock and Bond Averages e L e I
) (Coprright, 1821, New York Tribuns Ino.) (Coprright, 1221, New York Tribune Tne.) I Walllwi‘ir:.?('rt and elsewhere ““,n ;;’ar],;r: vestments
| Stocks Flocks Roange Jan. 1 Range full | T : i y i
; { ) b of North Dakota is endeavoring to
. Market Rally < R, ha'f’::e :;':r 3l Jll‘l!ll’:‘bdlk- i Yenter-  Day Yenr to date. year 1920. | nlgen ite securitien with ite own eiti- we]l DiVer ift
T v . £ i 4 : . " . igh. ¥ figh. Tow, | . e
Railroad stocks 96,700 125,200 208,400 6,381,400 9,146,300 8,709,800 anyy “uhefore,” faxos SR low. ~MWish,  low.|zenry and has sent out a circular urg 8 led
IP { " Bid Gihas atocka 493 800 474,300 589,100 16,518,100 24,136,800 10,824,900 £0 Rallroad stocks . 64,75 64.25 63.20 66,60 64.20 3.80 ;?.:? ing subscriptions to an issue of $8,200 -
Frolessi < i I 13 s HESEE RN L iy ’ ; il i ! 30 Industrial stocks ... ... 76.80 76,40 82.13 T6.43 72.80 110.30 . 000 of honds “to promots wvarious
. onal Up Stocks | ii'vocks ... 590300 GeS00  8A7,c00 22,899,500 WADN0 VGBI e Biackn vnizacussaomsens THOR 7984, BOKE 7292 6020 92051 6440] b AulE. Cto ipTOm: ey To select conser tive
| When Cﬂ]l Rale Drﬂpﬁ Yeslerday, 1):,; :efnre Year agn. 1.9“;1"7 . 1.:2..0 Bonds peal is heing madp tl)_ workers who are and WEII diversiﬁed iﬂ
. o 6 Per Cent; Rails| .S rovernment bonds. .. 8,651,000 $5,085,000 $7,963,000 $308,210,000 $387,648.000 | 10 Railrosd bonds ......... 7510 7525 7188 7823 7305 7e07  ee7a|teld that & combination of monopolis. vestments is by no mean«
| 1M s Are Hi Railroad bonds ........ 2,008,000 1,268,000 1,869,000 68,318,000 80,991,000 | 10 Iadustrial bonds .. B3.86 8388 9041 R403  B205  91.45  B1.a0| tie ﬂﬂ‘}:l CEGIS “r 5 ﬁ d utmos a difficult ags
and Motors Are igher| oter bonds ... 2,239,000 1,068,000 1,777,000 74,416,000 B88423.000| 5 Utility bonds .... 7228 7278 7360 72.83 7013 7453  67.44 block the sale of the bonds. procedure iy
All bonds ..o cooe. 12,709,000 12,149,000 11,609,000 445,953,000 666,928,000 | 25 Bonds ..,.......... 7804 78,19 79.63 7841 7631  &l71 7394 The Sao Paalo Loan these exceptional times
Professional traders, finding it difmi- | | ; . when there a lahls
cult to depresa seeurity prices and High, Low. Div. Nat, Righ. Low. Div. Net, w(f&';ﬁg;’ ‘:_f"'; :e"x’;’r l;till(lli ’tTmUJ:Epduﬂr:h such a wi deri:‘_’allab!{'
| making little profit out of dull vacilla- | 1021, 1021, Rate, Sales, Open, High, Low, Closs. chge. BId, Ask.| 1021. 1821. Rate. Sales. Open. Mich. Low, Closs. chye, Bid. Ask. | [0LETHAY WL FREATE Ho e Teports ound O
{.tlons, CEy U SAERT to find an exeust| 35 ' 26y ~— Adams Expross 200 80 30 30 0 30 30l5] 23 814 — R A i S P IS et e R il e S e s e R g Sound securities to yielq
LERTS 10 the day moie moby auotations, | 1834 16" — Advence Romely 500 18% 19 182 18 4 1 18, 104| 252 1413 — Jones Tea .iiiil. to 24, 2B e 232 24021 45000000 from the banking House of ||  approximately from
SBIEy: e day price movements were | gp 45 6 do pf 200 52 52 52 B2 4 V7p 6OV, B4 21 181g »—  Kansas City South. 2900 1935 20% 1935 2004+ % 20 201/ I n g O N F i
e o : | B2 st R 7 ! ! y H . Sehroeder & C any. No further ad-
‘hif“g“-l'“f“‘* fontradictors, but & de-1 391, 30/4 4 Ainx Rubber 2700 3336 333 33 33 —1lp 33 83va| 47% 451% 4 do pf.......... 400 dsie da%y Asly aedi 3 as aeuy | EnTOCCEr & GOMPRRY. Ho furiher 4
?rohnl: l? f;:)e ;;:nll i'nor:,;;r m-ta ntt'nll : (‘Iuc};. U L = A liska duncan 400 e 183 Ma 134 by 1la 13| 4935 4Dl 4 Kelly Springfield . 4900 96 - Ardh 4634 A7k 1 a7 474 rlm.'uu'urx-' rcpﬁris Th International (e} to 80-'0
| PR WAS he signel| gpi, g9ag 4 ARis-Chalmers . 8R00 873 37Vn 8674 A7lad G 87l 8Tl4| 21 1775 2 Kennecolt Copper 2400 9o H0u 8de dole—x  8la ABRGH I R TR ey i held
:f°f a rally . | €502 5414 8 Amer Agr Chemical. €00 57l> 6702 5633 BB3% - 115 55 B5634| 147 84 — Keystone Tire ..., . 2200 141, 145 1415 14iat 14 144 13 :‘.““th’"f,i. C;{,.‘;r:j':hlrruqlum restrictions
& ‘h"h“"t“"“' which yas modetate| ‘ga™ Il § w0 e 200 6t ra T g et 76 78la| 68l BI 6 lLackawanna Steel 200 ohval Bhig BAle BB Vi B5%G BB O e asl n the o :
| rather than sharp, the railvoad and| 53in 4ol - ived Chemiosl 25800 4913 483 4514 46lG— 4 481y 4635| 140; 125 —  Lake Erie & Weatern 200 12% 1255 12'p 125+ 1, 120p 14 | upon foreig : B i Our investment cj
| I 3 3 2 2 4 4 a a 4 d market might have interferred circulae
D e e oxa, iconapicnoney, hubl gsf g™ 7~ 43 e G 00 e 92 802 80— 20 SOy S| Vg 172 2 Lee Rubber & Tire. 200 204 2115 21 21 — 5, 21, 22 | don market might have interferre: mentions num
the volums of total transactlons ve-| 4oa® 43ve 8§  Amorioen il Secis. 2200 4833 481 481z 49U i 1§ 4835 4oig| 56l B1 - 305 Lehigh Valley ...... 400 52 52 62 62 4 la 52 B2y With the flotation S ANt hh oxe, : €Ious of.
mSumedi Soniarasively. sminll, Santracts || w50 400t 10 Amcriton Dok Moo 300 b5s BSis B2V 53Va— 195 5314 54 | 1082 07% 7 - Liwmett & Myers pf.. 200 1047 1047, 10475 104%— 15 103y 105 | One banker said that in view of o ferings from which ¢,
SR 3 2 X I % RElL. B5 ia Ta— 10 | % ' . ¥ 5 el - i . narket
|jne & Srife A comrared) wilh thel og¥¢ utR o eean Bl Note 100 49 49 ¢ 40 43 —— 4735 50 [ 18'4 15 2 Laews, Inc ...... o 790 A7le 17V AT ATle— 174 1715 | ftness of the local investment marke Ik s i
| % 4 4 2 i 3 | 5 o make conserv
revious day, though not shrinking to 323; 28 —  American Cun 3400 3074 8075 30V 3034+ '4 3004 30%4| 1295 10% 1 Yeft Candy ... 200 1105 114 114 110 114 141 | London swas welcome to the Sao Paulo i < ative and
'i?”i week's standards of inuctivity and{ "% 25, = 20 PE wovusoiases 200, BBV S6Le B6Ve B8le-—  B8a 87 | 42 a1 — LeseWils Hiscatt 200 40 40 @ 40 a0 38 405 | commitment. diversified selectiong,
'Sful;?ﬁ:;:;’ firmness for a few dava| 127'@ 120 12 Amer Car & Fdry... 5100 12305 12415 1230, 124054 14 12414 125 14579 136 12 Lorillard, Plerre .... 2900 1425 1457 14215 15474+ 375 145 146 Hard to Satisfy
Snar : i e s to| 23's 193 —  American Cotton Oil 200 22~ 221. 22 22144 1, 221 p2n| 107 100 7 do pf .,.......... 300106 105 105 105 105 110 oo " Wieite: for I
me”?&]‘?k “tlﬁz‘;‘h';‘n::"' lﬂ’;”‘;‘f;ﬂ;‘t" 9 63l 401X — Am Mide & Leath pf 700 45% 451 45'% 450 2l lg 45l 48lg| 103% 973; 7 Louiaville & Nash... 200 1005 100'4 1000 160'5 - 15 100 101 | Apparently recognizing :h:i “‘"‘“1]‘ of 2 List No. 1026
bl aadis thaaane {1 traders | 48 42 4 Amer Ire Securilles. 200 44 44 44 44 f io 431h A4 t8la 48!% 7  Manhattun Elevated. 400 5475 5475 54 54 — 1, 8315 — | all money rates in the outside market,
siilunge s Nl n s LECR SRR Seey ol el Ao di 4835 ATVA 47344 B T34 48 7V 2l4 — Maxwell Motor Co... 3900 6l 554 475 &3 5 5,5 | the bankers reduced the lending rate
and brokerage offices gtill present an AR NI ML ‘8 . e At Sa ld ; S 3 . 2 L b : | on demand loans to 6 per cent at the k
appearance of emptiness, From a| 104 8% 7 American La France, 200 83, 83, 835 B4 lg Bly 87 12 Tl do st pf........ 200 B3 A3 83, Bl;— 1o 735 12 Bkl F‘{'h vigterdar | Interior pencer ra.s
| technical standpoint the really favor-| 92/2 49 3 American Linseed 3000 52 54y 61 84144 4 B4 BB 78  B5)a B  May Depart Stores.. 400 76  76Ln 76  76la+ 1. T6lp 7704 | Stock AR ﬂ“%"‘ e é" N Tend s J
ahle aspect of the murketplace is the| 89% 81l4a 6 American Logomotive 1700 86 86'y 8574 8844 'y B8 B6lg 15?:'4 180%% 112|E.|‘:r Mexioan. Pecroloum .. mﬁog e el 1;“'8 e g 162.;! E::‘Ti“m“ I‘JE:'\-:mbizfiqHm‘n?t;‘l‘si‘r?in-gnlsll:;-y 25 Broad Street, New York
shzence of outsidera in the role of in- 10 T3y — Amer Safelty Hazor, 4000 8 B 8 A — a 8 3 2 123 1. Middle Statea 0il. .. 800 1355 1355 3l 1385 T3l 138G | 8 - ik Szl : X2 : \
| sistent sellers, The premsure of neces.| 14 874 — Amer Ship & Cam, . 3600 1004 1004 10  10%— %% 1002 1004] 33V 300 2 Midvale Steel ...... 1700 $113 81% 313; 3134+ |3 31l; 313; | because their correspondents here were || ALBANY  BOSTON  Cmicpge
sitous Hquidation \.‘,hi‘l’.h caused a gavies| M 35 4 American Smeliing 1600 44 44 438 43854 1y 438 437] 13 11 —  Minn & Ht L new.. 400 11ls 1% MV 15+ 35 11, 12 | unable to place thﬁﬂ" Lut{‘_d'*?ﬂf ht-h'l A Mombdare New York Stock Brchaggy
of crashes in speculative prices late| 727 66% 4  American Radiator 200 72 F2 72 72 — 7y 714 73 3 2 — Mo, Kaniay & Texas. 2600 2% 235 23; 23, 1, 28] 23; | per cent rata Iquojteth on n'?o J‘“; _‘;“Fi Members Chicago Stosk Eirchaagy
lnst vear has plain'y heen lifted. As| 31% 29 3 Amer Steel Fdry,. 400 801G 3035 300G 30%p—— 3003 30Vh| 207 18 —  Missouri Pacific 2000 18 1833 18 1B, Ay 18i5 1833 [ “If yonu ean’t f'ﬂ'l IDRILD 1-5’ “L .tft'u
n result experimental professional| 9 88 7 American Sugar 1800 03l, 031, 93 - 03lL— |, 03l 84 419 381y — doltpd soiel it 800° 391y 3033 89l 394, 1 393, 393 | the gl AR 'lm:j Ree — e
traders found it difficulf to wrest| 82La 7335 100 Amer Sumaten Tah,, 3600 805 821, 8004 Bila+ 155 811G 817%| 187 1434 —  Mentgomery Ward 400 18 18 18 18 — 13 1B 1804 | \\'prk has been th]f mttitu c‘hn. ~rl|1mr’ —_———
profits out of operations for a decline. | 10004 9574 &  Amer Tel & Tel. 1400 10015 10014 100 100 100 100%) 5% 3 — Nat Con & Cabls ... 3900 3)a 333 3la 390 1%  3la 37; | of the country hanks. r;“t‘ LEn W =
It Is natural for them to test the pos- | 12202 11415 12 American Tobaceo 8600 1187, 12212 11934 12215+ 234 122)3 12235] €3 4975 6 Nat Enamel & Stp,. 200 ©4%; 6475 B4La 64— 1, 63 6415 rates have been reduced in the ALY BANK OF |
sibilities of a slow upward movement 19 110 12 do B 2700 1170 11905 11735 1181a + 175 119 1191a] 74 693 6 Nationsl Lead ..... 400 71'% 71l 71tz 71lo— 1, 71z 76 | the interlor banks have had & way of |
to discount the beneficial effects of a| 94 87 © do pf new . .. 300 91k atln, 91l 9 lA—— 911y 9134 €% 44— Nat RRof Mex 2d pf 900 5% A2s 535 531 L  Blg 543 | pulling their money home, the local BRIT'SH WEST AFR{O“
recovery in busineas. In recent weeks, | 7172 59 7 Amcriean Waoolen 3000 BEY; €8BI B7lL 6734-- 14 6B e84 12 97 —  Nevada Consol Cop 400 1175 12 117 12 Lg 117s 12 | bankers say. | [
wholly “professional in character and| 93, 8% —  American Zine 200 oby  alg @8l eli— 1y g 94| 78 60 B N O, Tex & Mex . 3900 7234 75'% 7234 75 2l 7433 75 Allied Chemical Head Office—London |
| rarrow in fluctuations, the marketplace | 33 263 6 do pf 200 2914 201, 29 29 28 28 84175 78%% 10 New York Air Brake 200 833, 843, 833; 84334 215 84 - % T - | |
| haa reflected little ‘more than uncer- | 4005 237 —  Anaconda 3000 20l; 38T 39Y; 307, 40p 381% A0 74l 704 6  New York Central .. 1600 T1ss 72 7185 7 fa Ti8%. 7214 The newe that the company plans Lol .
tainty regarding the immediate trade | 18! 10 —  Austin Nichol KOO 10 10 10 10 10 1004 | 48 48 — N Y, Chi & St L. 100 48 az a8 48 L 4y 45 49 |inereasc its r_;.utsr,undmp; L':_lp'l..t_ul by |
cutlook. In some commission cireles | 315 215 —  Assets Realization Co 200 2% 255 285 2%4 1y 205 3 261y 2014 25 New York Dock 200 22 22 22 22 1 2z 2215 | seeking authorization for the ARE ST Branches in |
vesterday an effort was made to call | 281y 24 4 Associated Dry Goods 400 26lp 2605 260n 2605+ 174 2aln 27 32 30 — N Y Shiphuilding 200 32 32 32 a3z o 1y 22 geiL|of $60,000,000 of additional preferred . ;
¥ | 2
attention to the possibility of an im-| 843; 81 6 Atch, Top & San Fe 160D 8235 82!. 8215 @21h1 85 82 B2l5) 2315 18— NY, NH&H.,.,. 2400 201, 2015 201 2006 !, 20, =203, | and 1,000,000 additional Hh]are'i of no| Liverpool, Manchester, En“
| provement of railrond earmings in the| 705 84—  Atlanta, Bir & Al 200 & 6 6 6 = 'a Blo & |102la 98 7 Norfolk & Western.. 2100 901, 1000 8505 10015 L 11, 100 10014 | PAr value common stock took the stock- o . H
AIL] a 8 Dy occo, Canary Islands
“pring. as an argument for nu1.'c'-1.‘1amg| 86l)y 833 7  Atlantic Coast Line, 200 (B35; B3%; B35, 83%— 05 833; 84 B!y B1 7  Northern Pacifie 5600 B3%5 BTy 8353 Bdlu- &, 84lL 847 { holdere of Allled Chemical and Dye ‘“:nr', West Afric |
cail stocks now. | 78 61la 10 Al Gulf & W 1 9600 65.% 6614 BBy 650a— 1h 65LL 86 373, 3t 5  Nava Beotia Steel 400 3715 373y 37, 379;- 1y 373; 38 | poration, the new chemical consolida- | est rica |
| In the grist of the day’s news was an| 441 3815, & do pf : 200 d2lg 42y 420y 4215, 1y 42 43 4 s A0 Okla Prod & Ref 1500 3% 8!, 33 33— 1y 33, 314 | tiom, wather by surprise, judging f_’“’_m | " . S |
| unusually large number of annunl re- | 1005 106'5 —  Atlantic Itel pf 500 10615 106!5 1081 106'53— g 10615 10815 6la 4l —  Ontario Silver 200 435 43, 43p  da, 1p 4t 5 | the action of the stock vesterday, The Exceptional Facilities for |l
orts of corporations measuring de-| 15 13 2 Aute Bales Corp pf 200 14 14 14 L 14 16 125 1156 B Otis Elevator 200 125 125 125 125 — 2 {23 4251, | comimon broke 4 points net on ® turn- S |
-‘rolapmnrtq iTEr 1920, As a rule they | o4, &4 7 Haldwin 1 :I- ; 10500 © 94 ap 9035 92 917y 92 2814 D6 2 Orph Cireult 500 <2714 2714 971, 2 a7l 'g; i over of approximately 25,000 shares ! France and Belgium |
| ments #20, 8 : b 94lg aldwin Loco Co TRRO0 02 & — L R / b pheum Uireni 5 27y 2Ty 270y Mg 27V 1 LS 1k 5 Al bt aabint
brought out few facts that had not | 02 98 7 do pf 100 102 102 102 102 135 98 Aoz 4114 30Va —  Pacific 0il .., 3400 31 -~ 3135 3004 37094+ 3, atly aiagl while the F“"."“"Fm‘.-"”-',ld"’“ 2ha JRATLE: Bills of Exchange B '
Leen in & general way anticipated. The | 37a3 3285 —  Baltimere & Ohin 700 34 3435 a4 4044 th 84 34l4| 4814 46Y4 B Pac Gas & Elee 400 4775 4775 4715 47lo— 1, 47 4775 | Wall Street is inelined these days to| dls ot Lxchange Bought
surveys of Ajax Rubber and Gaston, | 54 491, 4 do pf ... 400 50 50 50 B0 —— 50 BOV,| 7812 7114 6 Pan-Amer Petrol 4600 7705 7l 76y 77iat 1, 7714 7714 | 0ok upon as bearish anything bl and Sold , |
Williams & Wigmore revealed poor| 35 250, 21, Barnsdall B 700 2533 28%% 28ln 25Ve— 14 2514 26 713, 68 6 do B 700 70l 703, 665, €9%;— 3, 7p 7y | adds to the burden of securties of | I
| carnings and, were t.riiuﬁ]at.(-f] 1tv;+n- 1 da —  Batopilas Mining 200 7w 7@ T T a1 4135 3973 3 Pennsylvania Rail ., 1700 4Diy 4014 4015 405+ |y 40 4014 | 4Ny corporation, | Commercial Letters of Crefit ||
lower quotations for the respective 433 2lg — leth BMotors . 400 3a 4 3 4 — 33; 4 17 9 -—  Penn Seab Steel .. 1600 121, 12145 12 18la— |3 1334 1415 Ee=o—==1 | T &
atocks, . ) ape | B3V 53% 5 Beth Sicel Class B . 8900 89 5% b7y B8% -+ 1, 58l. bazg| 400  93% —  People's Gas & Coke 300 85 - api e 3814 381y 30 Competing With Palm Beach ; issic .
An mcrna_uedl nﬁ'r’_rlnﬁ‘-' of sterling h'}'-‘:i 93l 80 7 do 78, pl 1B00 90 an a0 90 — !, 60 o4 19494 16%; —  Pere Marquetie 1400 17 17T% 17 177gL T 1733 18 The bond business in the uptown | X |
Ly helders who desived to take ad-|q{p71, go3; 3 do 8% pf . 200 10514 10814 10504 10514— 3¢ 1051% t0614| 45 25 — do pf : 200 35  88ly 33 35 —2 34 40 | (lstriet of the Fifth Avenue forties| Travellers Letters of C |
- ¥ - ! 2 8 | 3 4
vantage of present hign rates- hlg.} A8 4472 101y —  Hrooklyn Rap Tran 1100 1305 1335 130h 18344 3q 1304 19| s 32 L Philadelphia Co 1200 235, 3404 gasy 34 Vs 3 3415 | 'as been slack of late, In Wall Strect, | '
compared with those ]7rr":'a1h.ng1 anoe ! g 67y — dn clls - 400 875 a9l 87 8 L 83y 1 2Tip 1075 — Pierce Arrow 95900 263, 270n 28 2735+ 183 2714 2740 ahere they make the honds _L':‘.at are | Paid up Capital. R:sc:ve
last summer——tended h.‘ ‘cnr.-c!.\ the ad- | g3 51— THrooklyn Union Gas 200 GllL 51, B1la BIA4 VL BY 54 1178 1004 —  Pierce Oil ..., . 1600 135, 11 1035 1 Ly 103y 11 | sold uptewn, they say the rich bond| d divided P ¥
vanece in sterling .‘"?-"tf‘_-Td-'lI»'- . Ve —  Buooth Fisheries Co.. 400 & S5lg & Sl i slg] 7& T4y 8 do pf .o.i.. 2000 Tolh Tela e 7 — 15 7§ 76)> | buyers have left downtown and are and undivi prohts
| _In the grain market profit-taking Burns Bros 200 BB%; Beig 86 B6tp-- 5 26  BY 827 BT 5  Pittaburgh Coal 200 59 603 6814 60 —— 60 6035 | basking in the sun at Palm Besch and | over $9,000,000
! ."'f"”, the recent vally caused (ngln_.u-c | Bulte Cop & Zine 400 Bla By bV Blg— Ik 5 3la| 8815 8274 § dn pf ..... 100 B8Gi.g Bblg 86l 86l L gE 865 | cther points South. When they return |
| in wheat and ?“”’i “‘;‘“‘,““””f“' “—‘“E!”“; Dutie & Sup Cop 200 1395 1ala 133z 13lp— Vg 13 1302 364 2335 4 Pure Oil .. ... .. 2400 34l 34l 3335 34 I'a 34 341 the de luxe end of the bond business | -
i :,l.u_nlt_l:it.wm:. \Ip,»hfrhh (AR rr[".]i;’((::l 1‘11;,t:1({:r111{:$| I‘TmlnirL_ o 200 19 19 19 1 — 1o 17n 20 1dhn Aomz L Sp o e ke 200 131% 13l 1312 1ala =y i4 " |1is expected to improve. |
| within .”“"]‘?“ e A TR R Gaddn (il 1100 153, 16 1534 16 "4 155 1B%a| 96  81ly £ Pressad Steel Car. 960/*84 84~ 92 @2 — 44 8y g3 ey i New York Agency, 100 Beaver Strest
[ were slightly easier, California Packing 00 63 63 63 63 s B13; 63 |104 9504 7 da pf 400, 95U 95 9502 86 — 1 & 95 of __ Regular Air Rrake Dividend s
1\1 d C lil (u:;f.l.;.nmf]mmi -:.:l%% 405, 4;-;".; 40 -10‘}11-— 4 40| 41 111L; 108 &8 rPallman Co ... . 1200 10715 10774 107 ~ 10774+ 54 10714 108 ' The dl\-ui[._mt meeting of the New Agents |
| onev an e l__n ahan Zine flg 4 i Gl g 6lg Blal 5114 435; 8 Punta Alegre Sugar 1700 50% 51 AG)5. BT BOVA. BY | ‘ork Air Brake Comops R. R APPLEBY ROWLAND SMITH ||
call m i ve ilantitall on f._unsulinn Pacific 2600 "..!?J-?, 113 1T 1172t 3% 11;':3_" 1177a| B7'% 82 B Huilway Steel Spring 100 87 BY 87 87 — i 86 8715, wad '.l'etn‘.hr.'.l_l w'[_t,n unusyal : |
! Bls LATON Hs TIOke VIS < Central Leather 4600 30V5. 39%s 39l aBla— 14 895 2934l 1435 113 1  Ray Con Coppar..| 2100 1373 14 137 14 L 1, 1335 141y | the Street, in view of the reports that
the :;‘“"'-k 1{"“]‘“”“" ;l\'“‘te:}‘\la:" !11}:1&“”1':5 do pf 700 8645 863 86 86 — 1 86 8815l 80lh 75 4 Reading ..... 10600 755 755 . 78l. 76i.. @ cut in the 10 per cent rate might —— ———— —
nag been Jor several Weeks, | Cerrn de Pasen RO i f ; K 5 2 o 1%t nt 2500 | be ordered. Apparantly, however, there |
rate, after opening anl renewing at 7| Chindior. Motors 8400 2 do 24 nr: . 2200 had been no thought of redusing the |
per cent, :]F:cl111n_.; .]mf? 01 h p.?r ce:]\&i Uhesapeake & Ohio 1100 — Refii'ton| Typewritars. 1500 rate distribution in the minds of the
.'ﬁﬂ\lhl Wis T]'“: ]L.‘“ I:::Tlrl":lcl‘ﬂl':f('tl Tr?'l:‘unrlv | Clhie Great Western . BOD 1,35 Rand Mines 5an directors, and they declared the regular
| I')’L” “”’ N Pl 4 S onifleA L that do nf 200 & Rep Iron & Stesl 3700 quarterly dividend of $2.60 a share,
120, SRART CRUSILCh etV 2 Uhic, Mil & St Paul, 1600 Rep N Teueks, . 1 announcing their decision after the
the rate eased off in the Tace of gov- i o = g Motor, Trugk,. 400 il ; 5 ¢ I tiate {
sl ety b A i S do pf deslado. 70D 5.20 Rayal Dutch 2900 cloge of the market. In a statement
f{'r'l”lfj“jl:'l_r.ml:‘”'I,E,’{::' \:_:L'-“.r‘nl,,:t;:\" ih-utut'i‘\izl- Chic & Northwestern 1000 —  Santa Cecilia Sugar. 2100 lissued recently President Starbuck said
it bt bttt AL SR UATI R il Chie, R T & Pacifie BOO e : =) that earnings for 1920 would be well
uted to increased offerings of frmri-=| 5o, Sh s Motors - +00 | ibove the annusl dividend requiremant
: b ety 0-6% v 2 — Loni San F ann ] ) : G EATeT .
DI b e TRt o Yester-  Year Chille Copper 1400 = Wb ar T 200° 30 3035 20 of $1,000,000 on the $10,000,000 capital HUDS‘)\ &
.3[.“ \l.-!(‘ . Chino Con Copper 400 o Here Qoutlme;[ e -:'5’_ i 8 :7_5' . | stock. Air Brake moved up in the 1Pt_e l
01 ced collateral 7 e loeala Bl 6 Cluett-Penhody 400 —  Seaboard Air Line pf 200 10 = 1005 10 trading yesterday apparently in antici-
b ABLXCR, Shin “'f-l't rhl. 7 Al HEB:T 493412 QeRALChIn 2400 S e it e G pation of the action taken by the hoard, | A. A 1
*111 ‘mri'ruﬁl.:)\mnﬁ";\'ladl ‘J:"'I- ' " 30 a7 3 Cdalorado Fuel & Iron 500 8 :%ara Ro.e::’uk lilju 88 89! e’-IlB 3 At the close it showed a net advance ] i
ime money Xt Lot : : 3 E 3 4 e s ron T |
5 33k 27lg — Ceolorado & Southern 1200 P = of 2 points.
lateral): i R ; 7 do pf E 100 10115 101L% 10115
S davs T Ale@lo| 46 42 4 do 2d pf... 200 4 i g 46/ 38'% .72 Shell Trans & Tr 300 413, -
\'li::ﬁl \-l A T Tl Olemin ! 123 73 1 Columbin Graph 14600 1055 0% 10ls 10 G—o 104 1015 284 9216 Hihdlair “}1 5600 5 IJ‘ Central Lest.hur ! ls' & Re[_ 55 1957
Touy taonthe. .. ... TE7i 9luain | 62V b8 — do pf cewecaa. 300 G0V, 60l B0V BOLG— 11y 6O 62 101 7804 6 Southern Pacific 10800 784 Recent heaviness in Central J:eati;eri
Four to six months. 7a7l  9%min | 63 5675 6 Celumbin Gas & Elee 600 600, 600L 601, B0} o— 60la BO%Z| agt, 15 — do rights 24600 15 common snd preferred stocks is said | T el i e
Hanlt Glodrine—tunte sldnriama at| of 61l 7 Consol Cigars 400 613, B2 51lh B2 — 14 B1%35 53 B8 7903 12  Ho Porto Rirs Sugzar 1200 ol to be due to the snticipation of a poor | sisted on N. Y. Sto chong
N ._m\'\ ,_","f,itr‘l_L,sl'_'_\. \!\tlr i ':"('i'llrt_l\li‘Pa. &2 e ¥ Consolidated Gas 990 8% Ta3ar T83s TRt To TALG WTebel sum Stlni_ Bluthera Hailrand 200 20 snnugl ort to be issued by the com- | e
;"("t\:1r'mI'|{\-L'}‘u-'lfn(11.:‘} TneTaTAL . | B 1 —  Continental Candy 21100 135 1L, | fa— s 1 "al 60 664 5 do pf .. .. .. 100 571 g Enting Bamyarace UINSomes qURTtans 33 TO Yleld 8%
b“‘j:i 2o London, 94d: New York. do. (€84 832 B Continental In (o 200 64 g4 B4 B¢ L o 83 64 | 967l 46514 —  Standard O 200 Jegit 2 4 | 1= expected that s deficit in excess of |
| -‘t?'f" l1rl:: S Y fovelgn, Hutae; | 732 65 4  Carn Products 1900 7234 723 7173 72344 i 72% 72%| 110 1o5ie — R 100 {0854 108 ek §15.000,000 will be shown. which may |
f?}ﬁ“\i:“',, dolfars, {5150 o T 217a 19 3 Can Textile 2800 2004 21 2004 2084 Bg 2006 20%| 37 27 4 Stewarl Waraer 400 35 3395 al : raise some doubts regarding a continu- Pirtiouiars on Beque
| Mexicar Syibac. 323; 2815 204 Cosdén & Co . 700 30, 30 203 203—— 2034 3004l 4230 3114 2 Stromibers. Carh 1900 27 ol ation of the preferred dividend. The
e 2 ; : 5 i : 1 37! 3915 1 I 3 i
T B - o Jxchanee 9702 73 8 Crucihle Steel 8600 563; 081y 959 96 — I 9§ 96i4 | 81 4335 7 Bludehak 2561 R =E mi reneral expectation is, howeyer, that|
The Dollar in For ergn L:\rh'm.,__e 1235 273 4 Cuba-Amer Sugar 1700 217y G2l 3133 32 —— 32 32i4] 103, si; 2 Sub am:r” . qzdﬂ 8‘8 G;_. =i | there will be no change in the rate in|
| The elimb of demand sterling which | 2s7; 21 —  @yha Cane Sugnr 1100 2635 253, 2Bl 25l4— 14 25l 953 13'4 8% 2 Superior Oil ... . a00 9l ~'J|" . the immediate future. | mBEY& mRK
nns featured the foreign exchange | 30¢ 23 1 Davison Chemircal 400 2505 251, 25 25 —— 24 26%| a4 41 6 Superior Steel 260 eI A |
market for the /last several woeks, |402 8032 9 ‘Delawnsre & Hudsan 400 101 101 101 101 — 14 100 10412 al P i s ; = 5 : Selling Bonds at Home | =g PR G o SO
most recently in the last two days, was [ 2200 208 10  Dela, Lach & W {00 219 218 218 210 P = ol 213 - g L Tenn Cop & Chem 100 Bla  Blo— Uy g I Members New York Stock Exchange
i AL ol Ji i B : SRR S N 29, ] ZHS0) | #4283 Texas Company 2400 435, 437 I Canada is making progress in de-
::Ju-.u].\ed_ A,e]mi:gfllr_t.\ W E1"{Il"l:! ull ll:t:;fla;“] :; 2:,; IJ, —  Deny & Rio Grande 900 17 ATe 17 17t Ve 194 17a| 263i 160 —  Texns Pacific .. 2800 221.“‘ m,f: i veloping her home market for the 5;,10] 25 Broad Si., New York
S '.} = -u:“:] ; -II toved up to ao Pl GLATR X ORI B 4 — Ya 33, 4 | 367 2634 1 Tex & Pac C & Uil 19100 275 29 . 3 of Canadian securities. Canadian Lor- |
i cent 111::: T.;_" rite 111\[_ moved Up Lo | 16bg 100 1 Dome Mines 3500 161y 16L% 16 16l Yy 18 t8la| 20 13—  Third Ave Railroad, 200 181 o rowings in the first month of the cur-| Direct Prwate Wine
|aboye $3.92. The niet decling Was aboul €90 * 640 40 Eastminn Kodak 25 655 855 635 555 L16 635 670 67% 51!, & Tobacco Products 2600 Bk ‘rent year nggregated $38,064,033, com- | c
| ene-fourth cent. : G o AN S e e ppc) e 200 9 19 10 18 — 1815 19 19°" \/8ne. 214 Tintes S9q/ Atifo, e '~_f| : :;I . S L %r\ 'nt‘.c'?nrbf:r CHICAGO DETROIT PITTSMRGE
I“‘?!}I'ﬂtf‘_}h"r"ff‘fl':\““;__ -1“{:‘1"“1?_'-“““'-_ 0 .39 3 dopf 100 40 10 40 40 —— 4D 43 433, afly — do warrants | 200 205 : i 7 land 320,500,000 in Janusry, 1920, Of| ST. LoUIS KANSAS OTY
"_m_‘l\"g_P”u‘ G L """‘ )0 ‘! 0_’_' 4‘_) 35 7 l\,lnn'.rmn-l!r:un pf 200 asba 351 35 35— g 381y asly | 1234 T4 —  Transeon Oil .. 800 9 9 ai,  this total $1B.000,000 consisted of Ca-
| day's finul.  Stevling has enjoyed an | 63%% 52 5 Endieol t-Jolnsan 3 BIlG B1%5— =i B1ls 6184 3 L ' e AXa d o e 3 e Fris i e ik |
advanece in ather finanecial centers, ton AT 13 i S e i) 13‘2 1 I.a 44] 3 5 Transue W Steel 2100 20Ta 4Dl 40 41 Inadian provineial bonds, of which all
t el et AR IS = SRS - g 13lg = 131G 13051 2494 2005 —  Union Ol ..., 0 S oi7a oo | but $2,000,000 were placed wi - | il ] b 2
a8 advices from Buenos Ayrves yester- | o230, qg1, — do st pr 1875 2034 3, 20 1 23| 122 2 11715 10 1,"!“" Qi ,_I\Z_OJ elly 22 —— 217y 22 r|:_1, i _{ lﬂu 4 “'Fi:c b ,,“”‘h f‘umf | —
day said that a gradus! improvementl | sz al ' a 2 A 1 2 ) nion Pacific 2600 1204, 12105 . 12115 1911, | ian investors, e vear before all o
i i FolliEe L RO e, 1585 130a — o 2d pt 13%g 137 g 1374 1a14a| 47 443 3z Un Drug st pf. .. 200 47 s e i 16 0 ae ¥ithe 39,000,000 in new Canadian municss |
'I‘”“'}I. l”l’f }"“(""]d“m‘(:r.,.l'm v-‘“,ktlﬂ lﬁ‘| 68 L 48 8 DTamous Flavers H00 6434 85 —— 6415 63 207 101'a B  United Froit 1400 107 |: ,_,. e 4.S_| pals and provineials sold in Jatuary . [
1.‘:" '.“1'\:‘.;?1] I;;rnuango SEARR MR iBsth el 8 _doipf ... 200 B2lg 8275— '3 82  Baly] 12 9% ~~  Un Ry Invest,,, 1300 ‘ 103 15 4 ':; ; T{;:I“ came across the border to investor: in . . ialsond :
& »-T”T dvl cewilf i"r}_nch foanos '|1('r|-: ng ) 79 a ].“,‘.he:' Hury ; 200 83'y B4 - 21, 83 86 2415 191, — do pf.. ... ... SR e il o 1I-. e 24|-g the Mstates. A cmdlan Provmc :
Ve nllreih\ ?T-Lq about the only r'nm-kpf | "lufs M —  Iisk Hubber Tire 1700 14% 1475+ Bg 143 15 falg 11!z — 1 S8 1Pipe& Fo.. 200 121 ;'"d— ! ‘:23 13 ‘ o I P b] i B 'ﬁsh £l ;
Yeslerday 8 o L N BObm 1395 —  Treepert Texas 100 17 a7 17— 16 1 7 § — US8E 5 A il = i Givi T} aya e 1n bril
¢, demand moving up to TdTe| “gal . - e s ; y . - - B Expres ....... 200 Bl Blg L ¢ iy 7 iving Them a TRest
{::l.w-r:» Loln'lnlurr.-d wil.hl&'i'.ﬂﬂ'q,- 'I‘ul.\Hdu\-L‘l -?;:-‘ 412:'-‘ o s p s sa 2la— Mal cle 2%| 274 20la — U 8 Food Prod .. 2600 2375 241+ 5: 2E'i 25 | The current lull in the bond market
T atos /o Ath sl Danbinantal cantane sl ';2‘.? 83_4 = l.pf;\ .-\;_mmn B2700 7 169?; '!Dll}ﬁ a8 70 ‘:n:}, 719 6435 B 1 S Ind Alcohol .. 8600 8% 700+ 1% 70%% 703 |15 A welcome respite to the bond sales- f ably
| proved, reflecting prohably political de- | “gnif P e e 1100 WL LA 10810004 -8 108 110 6134 41l4 — 10 8 Realty & Impvt 200 4785 47944 135 47 _15"‘ .men v ho do the leg work in selling the should be favor il
velopments regarded as of a favorable 1353: 12‘(“' ‘33 l-_il‘:_:"'l;llr‘l‘lii:nl % 2!_:“(1 925 6114 1;33_.‘ 12; 4 1?'(1 121 5;% gg’i: g;‘l;:r : {_rﬂ;ed“ l:;mi! Stores 10600 563y 579+ 7 5784 57% ‘new issues. With close to $6560,000,000 in | affected as to pricg
? 014G ’e lectric 600 : g 1 4 | t gt
ARLLTE: 25 A il i SR B o " 2 1 ubber ....... 8900 i) O AT AN 71la 713z | 18w issues offered to American in- | vant
Scandinavian rates moved in the op- | ;" 0% o ['}‘”“:. Motors ]J”nu 184 14— 15 1435 1434 35;; 33 2 U S Smelt & Ref ... 400 3415 3485 - 1y a4~ 3aa; | vestors since January 1 the bond salos. by @ {lirt]:lt‘.l‘ ad
posite direetion with slight loszes on | Sna. 7 bt s 71 7141 70 R0 Al &ie. She  do pll Gl 200 335 43% & T, 4ase 440 Man has worked early and late in ped- in the £ exchang
§ ‘ i b | 7035 64 6 do 6% doh 400 B84 RlA—— 66 £a 847, Bo! U A g B A%y il i PN P . it
| Denmark and Norway. [ b3 = a 8 2 b 8 Bteel .... . 29600 8417 840 845, g43; dling his wares, There were davs, for rate This bOl'ld ]
[ Raten on impottant fnanetdl senters | g;l.‘ :gﬁ‘ ; {'i‘lll[':l- {:I: :I1|'1 j ﬂ':g 77 7T — ! 7T 80 112 107 7 ‘du nf ....... 400 111 111 |T 11(;’.: 11-1"_1 i'_\.-.tnrtcc:_. when some new hig .iyiﬁues i - ‘IJ eat !
yesterday, the previous duy and a year | a2 goab o oo O8 P 2 20 90 —1lp 89 50 | B9l 4834 & Utah Copper ....... 2900 55% 55%— 1n b1, E7. | Were being “shot’ that the bond sales. rated Aaa by 3
w0 follow ‘g S8 I’:-‘:;.:'. € “-h"', ?2;"(7: gg (t ;g' =54 g': ;‘35{ 1;;3 32'-5 4 Vanadium Steel 1700 3615 a7 i a7 "I Men were on the job at sunrise to Zet ing investment v
» = LS WLEUNE <d : —— TR 23 4 95!'% 8 Va-ar Ch e 0 i 5 2 | the new =z % A 2 e 3 i B
HUNOLE 7 Gt Nurthern pf... .. 1200 T8y 77 - 1y 76% 77 84 6/ 1 Viaudow sees. . o i e B 908 q00 gL RN B belare tha gublic, Now thority. Coupo®
Yestar- Previouns B LN I e wil 700 2055 30 in pgus a0 P ?1; \\":“ l;w """ 1 Rl b T = e aig 7 e !11‘“‘1" fuisied down the bond b hed in tht
Ay Ty, : STE AN ! 5 i B g 293y 3 2 Sy — abash ........., . ADD I 5 e | falesmen will be able to ge ma e casiie i
GREAT BRITAIN (par $450% o 1¥2 Habirshaw Elec 200 1118 M7+ 35 1135 12 72 4815 —  Wells Fargo Express 400 65 65 52 E-ﬁ e 4 8 | needed vest. : FeR- mdch oAy S
b relEn) — 1 ::um' “n[f_'-_:v ":[Uwﬂ 13bg) 18ia4- 1y 13l 1814 119 938 —  West Maryland .., .. 2900 10 10lp 8% 100h+ by 10 oo United States.
A = Bhston Lh 1400 T2l 78— Uy T2, 73 193y 17 — do pf £00 172 - b Y Certificate lIssue Oversubserib d
Cablos .. 5  Int Agvicullure pf 480 rcuzx 1 I - 73 18 7% 18 1733 18 : T aEsie ;
l-day bilis... i t ; s el M0le—: U &0 G0l 28 28 —  West Pacific o BOO 26 28 28 5. & Ua. D5 | Subseriptions to the rece ‘ring . 3 i
b Qg bilis, o S : R o e i et s 36 S| Ba% 84/ Western Unlon Tell. 200 &7 ar. a1 apnl 0 25 2512 |of §100,000,000 of United States po s Circular TR-79 g*§
ERANCE (pev 353 Uetia's frane = n:‘-: pnaiCor r_sgg 5 Slat 4 Blp Blg| 46 4234 4 Westinghouse Mfg .. 2100 4575 45 4% 46 + L, 46 ag. Y B¥% per cent certificates of in. complete descriptit
B BTN aihs e e 148 7.30 4 7 Int ”'r'm_m ik P 141 1435 10y 1412 143;] 17% 14l —  White Ofl .......... 2900 15 15 1455 1435— 1 as 14y, Gebtedness, maturing on July 15 next, | S
[ BELGIUM (par 7.5 conts a fruney— T S "\ilnlri..{- 2980 195 1:}:: 2+ 205 100 101 1131-;{ 1694 4 Wickwire-Spencer ... 400 183 17 163 17 77 18 $!were more than double the amount of ]
| Wad e - 1.9 )L M sk ) z+ Ve 18l5 0 1834 1 9Yg —  Wheel & Lake Fris 200 o1 93 1 ‘ : Ithe issue. While q 2 L | 3
ble 8 = 0 ¢ v 7 i AFIS 2 4 0G 93—0 93 \ : +€ No figures were made | N
_H.‘;. {H’»'-'},;R:.K!;:'D"frm"'h?g--'* cents :a fric _E} 1“':","':,"" Prack 'E;“_g gi’ 2 54: 2 s Bily &5 19 16 — dopt ..., cos 200 185 161y 15Ln 16 * 3 16'4 :23_. | i_'mbhc r-?gard:ug‘aliotmentn it i3 under- | George H' BUI’I" & CG i
Demiand ..., 1682 16,66 ¢ 1 78 T2 7 oAb i = ?g AT 4 33'4 ;5”2 4: 5?'.": 4 ::h:ls Motors 1300 391, 42 © 390 42 4 205 42 43 ‘-:W‘;‘drEhnt the Now York distriet slene S I
L L 16:60 1057 ; ; : ey e 5l 84 —  Willys-Overland 2700 8 a 73 = = {book elosy to half of the offer
T ) £ . 64%g 43145 —  Int Paper RA00 ’ 2 iy 8 it 8 offering, nin {0
ITALY (par 18,1 cent=s a lira)- B = i 68 587g— 1 58145 BB 40 agie= 5 of o : s § g B
X -y i 168V4 1312 —  Int Wicke i : o2 “s 40 PE iareaa.cain 2000 87 3705 87 87— 48 12 : = . Sy
| aimaat ey e Ga— St b o o 18+ Va 18% 16 | 13 8% — Weber & Heilbroner. 300 10 1002 10 1005+ 15 1912 352 Standard Oil in Venezuela Equitable Building
| HOLLAND (par 26 2133 — Invincible Oil .. ... 2400 22?“ 2-5?3"— e 3 Shalliz 1087 7 Weolweelh pt ... M2 M2 112 412 41 q30 0 — 0| . The West Indis Oil Company, a aub- New York
Hemnnd =34 i 478 T Tplind O 1160 i ﬁr?‘_— 4 23;-4 2i=': 521z 43 6 Worth Pump & M., 400 503; 5074 B0l2 B0Lz— g 50l 50'1"3'5‘];“:'” an the Standard 0il Company
e AN o ne s o f _ eel T - # e y Y tw Jersey, has 1 el S _ - apar Yol
| GHRMANY (puar 215 centw a mark)— 9s 4 Jewel Tea 700 8% T L I L 4 b raey, a large party of Our OMces in 15 ltiss Ofaf
|~ Demand .i..... 1,78 10 1.08 Rl —e i R 2 4 7 7 *Ex dividend geologists in Venezuela studving the : pal Servict
|, Cobies S IS - - = [9il possibilities of that country. ae A National Yet A Perso
AUSTRIA (par 20, rown)— Cnblas ., 7 a3 0o . ~ " leording to a report fe by 1 T L
Demand . e JES A3 | TABPAN : 48 oon B d d A Bid Asked =l . 9 1 I made by T, L, BRell,
l\lz‘t;:t Hoprsensan > 5 \Lf-_t?.:nnium.r s 43,15 14 an SKe dajines ebieg ; Hoo | e S e T ‘L‘J‘?"-!:,:T:':'wg trade ‘-'“”‘rml-‘i!;:ﬁm‘r at Ca- —
VORWAY (par 265 o wn)— CHBIEN. «vun s 48 Gandrich pr.. 84 A N Twila Oty 0T M § B4 number of other American —_
Damand .......18. 3 55 N : . Gray Daris. . 11 VA [iehiéamns L il ; Rl ! 3 : —
S‘I;A_JJLPN ke }; 40 H TI\LI!ﬁu:iﬂur 43.40 Flrllowing are the eclosi bi G 4'2:1 pf No. ., : rf' % | T ||..ll!r:ll'll'tj,' P50 i} : | Dfl:?}F.aIélﬁlnc'lnIir;Llzgln‘i-ﬁutl::mfo.rr:xa: C(‘md' “fﬂl Bu!
Ly (BAmis aanl= I T ENTS (nar 656 conts | AEked quotations of pto k"‘”l';lz id and |, 05 B G Fp 3 Y Bt B R | others are alke said to Lo I'sti{_ and J H.Rice Jr.&Co. |
Cabled ... . . Iy = D {naziBeigiodnte | g e Exchunge in le:i&. :ﬁ:g:’“w;}:_‘: L : | e pel o LTbL ik that section. All the oil oxpo:'atfzd Froin 30 Childs (Rest.) Comman |I
CMARK (par | Demand — nu transacti Arat Jeh In M T 5d pr ok 64 fa rifm fgl | psereas oKy A8 100 Venezuela is now i 0 ANk ALl West. O .
1"....:";‘;"{ e ml){'}{f Ui J“C"Tl”fr']”-’_‘us::d- .rerdu:.. . n:_:hr':uc.-‘ pj:'].r e 8 :‘H}: L & W. b1 &) i l"ms”l&mF or, 1% TR the properties of :.:.Ied é‘irf&?ﬂinﬁ;if 163 :f::'."::'lli:-[tr':::‘mnn arﬂ-u
SPAIN (par 199 | Demand co.s: BETOM TS Con of N3 UER B10 | nt Mokl B & Nott & | b troleum Company, Ltd, owned jointly || 100 Indtana & Hiinois Coal Com ® T
Tt o 2 AR e z ' S0l iateed .88 | 0 R : i Paris Market Heavy by Royal Dhitch and General Asphalt “-,,.,:T:,ll:;‘t,(,m'",-“,,,,,.,_gl;l'd. i
[T SOy 1 1 ARGES & pa e S oI5t 5 Ly i : o | . it = 4 i1y n L
dAL (par Ly #50)— 1 iChl f Al [ ; d T Ve T i 50 Lawrenee Portland Ceine
va ‘\1. (pai ,,'I. ;\;5 Y !'-\:alu.:"é.l.l e & Al 1 R do st A Mo 1 .—\}‘RI.\. Feb. 16.—Prices wers hosvy | Motors Turn Strong B0y f'_“,,“_,,.l'i.;.. I:';M 4
L by e 2 04T 1125 Qablen il i i 143575 | [ &N W 100 | Kolly Spr pr 76 £ s |on the Bourse to-day, Three per cont| With the exception of General Motors AL
'Jijtf‘-:lul .!-l.dl:mr' 1.8 fonts @ drachma) — © | PERU (par $435 o 1 e e s ﬁ.’"f\‘; 1":{ 2'{‘-&5 'l\';::\: LU . |Tentes, b8 francs 65 centimes, Exchange | the motor group turned Btrongﬂ:;d 23 g.:;'.?:\l::".{:;ru-turin;
CRRIY i LT 'ﬂ %I 20 ;E\l‘ll':"illlll;lr{' e 4.65 | An ve: 10k 61 dopr .ol 85 86 b pr ..t =ion London, 52 francs 45 centimes, !‘i\‘eiﬂided by short covering most of the 28M Sen Sen Chiclel 6s
POLAND (Drr SER Sents aimasy— 11 Ao tpar it 0 Mulie G a0k C0C& LN 45 |Keok & DM {per cent lodn, B, francs 95 centimes.|mctive issues phowed substantial gai 25 Victor Anikiak Maching
Demarid oo 2130085 83 | CHILE (par 356 ¢ do pe o, 508\ (6N (ciion Pesh Be o) B |3 & D AL | Ihe dollar was quoted at 13 franes 36 | at the close of the stock market, Stade. | g 100 1 ard Baking Preferre
Cables ..o....0. 1350, Y8 K3 | D Checka . ..... . 545 anep | Am Snuft %8 106 O F & L proos 110 centimes, : ; 2 4L > 3 A |
cm.‘n_‘lm:-l;l:ii,t_)\mKu. (par 201 cents a ! "l'i_-‘l\;Iﬂ?l-l'EL.’\ (pur Poeents b w;:u].:\_ 85 : & ‘-r E.l.l:}tr'r |'5n., 1 115 | :“ﬁif :da:u;t: tz;q.m;‘;i'ﬂmg RRGLIEo . -hlce,Jr‘ A
UrOWT j— Chugka L Suals 5T 550 sl 80 [Comp Tab Hee & =] - - J - Tts. e SR
{?:::Iﬂf;hl TN ide jail Canadian Exchange —Yow York funds fn f&““f'{i ‘l'.',"’" b1 "‘ 80 TR ! [ﬂndﬂll Money Market Phones 4000 to 4010 John 36 WRKS
JUUO-SLAVIA (rar te.g umt'..«': eroiS. | Montroul, 146,85 prvrnium por $1000; 1 el it ,‘:";‘lv;;_-lg;“; 13;@ | LONDON, Feb. 18-—Bar sitver aqa | More Dividends Reduced
Demur e | 105 .55 .';.I;.I,.r:]‘fti;:.lrfg;]ggnm New York, $137:60" dls- yurme ":"i" = |Grer Ca o 51 | A | ounce; bar gold, 1043 Td \I'lmey [ Reduction in the guarterly dividend e e —_— o
Cables ... ... TEE0 1 00 3 uba o Ay 1t pr 8IS 81 Cru Sl pr . 7T g 5% per cent. Di es—Short |00 the common stock of the § Mark A. Neble Thencers
RUMANTA (par 194 cuntas & Jou) | 2 opro. 39" 55 (0w Am 8 pr ik {o% per cent. Discount rates—Short : mon s of the South R
EAANIA. (oae 1 53108 s StockalEs Dividend ,‘l'u‘:;;_;:‘lrl-n]‘;‘luo A% B |Teers Co gr. 11IP T per cent; three months bills, |00 Rico Sugar Company from 3 per | NOBLE & co
T e Adl S S wX L n [k Texc f0== 8 ] % @b 13-18 per cent. Gold premium |S8nt to 1'% per cent caused a drop in |
!'I]l;ﬂ..k.b-'f; (par 10.1 osnts & mark)— ¢ :3"""‘- Company. Per C-m.'iiku Tdon .. Bl w8 lat Lisbon, 140, I-lhl! stock of 734 points to 7913 yester- | 25 Broad St. I_H
émand . f.48 4,20 Pab, 18—Am. Smelt, & N rawn Bhoe. .. 4415 o ay. b !
Cablea : 048 425 | Pehy 3T—Cerrs l.:1“‘“1'» e AR L (el | Ireguce?ihfh Quake;efgatji_t_._cémpsny 8!:0 BANK, TRUST,
FARL JEANE | Eeb, v Pasoo Copper Corp, 84 |Rums Bes prior 118 : London Metal Market | ¢ guerlerly dividend on the I aAnn INDUSTRIAL ST
CHINA (Bhanghal | Feb. 18—Harbison-Wilker Rofrac. Co. , 11 | BUl “RUE BL6T gy : b SN Il 2 2 common stock from 3 per cent to 1% il ‘D SOLD.
2 D;”mntll "_'f'?'.‘f'.‘;‘d?‘o’n !1.03ﬂ:£|}|ue1;;m Il;lt: Esi:i?:lxgun_?lxl.ceu;i o nf..on.. 1% | m‘l‘; ¥ o e = ;‘mﬁ]njaﬁ; T 3 do lsd llnes, 8% G5ty Q..‘::.‘:tnf“\:ﬂ:'{if:ﬂ, 3_?;'{ i LO"“DOK'.___.],",‘.“-_ 18.—Standard eop- | per cent. This action apparently had :?“;:'[“T ':?ll,’ Broail,
cff?rgk" t‘x-'t}{ﬁi"!'-t?xfgs 4 G?ﬁ 147,60 | Fob, 21—Pltta, Yistonn & L"p‘y J,‘,,‘- };’ f oo 2, _‘ejL.i Pl e e L R &P“u ._3;3 X w025 ol .%ﬁ;afolﬁll;!t-w&r:ﬂfjtbdi“t{ut\in;n. m iégl een anu:;p,g;d as t];f. 5‘:_0'_-_“ has been | elephione -
2 ar 8.7 cents a | Feb, I8—Rending Up, 1st pf.. Ayl el oL opr.. WYy Te |Fed M & B 3ty v Ldo g ... Bl R . B § J =y » =iby futures, 8. | weak on the C ieago Exchange for sev- = S
s o tiames ey 1 i 2 L s o 2814 3up Biesl pr. P 2 -] - " Y = i { - p
Bookar) AR SR s ;1::. ;::St;:dar:d MUling Co..vyeii.. 8 IE:n S 1y o H‘-‘ﬁwwni"ﬁf. 3OE | Merts alwls ET"_‘,: P oA e i E;ndjaou.t -Cijié:; _futures, £16715s.|eral days. The Lindsay Light Compsny | time, it was announced. 1}::"‘ :
4 BReat et ®aciiinvianiis I Coso ¥ Lopr.. 85 47 loen Cprr.t0 M L doop e T Igimmwo%ins “‘io Zinac—iippot; '£24 lﬁu?'fuft‘:ltrt;elizﬁlﬁws' p“:‘d xtg ¥ diﬂden% i s s e 7 ;
: B i s 3. cent on the common stock due at this

declare



